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Prudential ICICI Mutual Fund

Addendum to
Prudential ICICI Income Plan

For introduction of
Prudential ICICI Floating Rate Plan

The Key features of the Plan are given below:
Name of the Plan Prudential ICICI Floating Rate Plan

Type Open-ended Income Fund

Offer Price Rs.10 per unit for cash during the Initial Offer Period and thereafter at the Applicable NAV.

Prudential ICICI Floating Rate Plan/ Prudential ICICI Floating Rate Plan including, as the context permits, the Cumulative Option or Dividend
The Plan Reinvestment Option as the case may be and such other options as may be introdoced in future.

Investment Pattern Type of security Approx. Allocation Risk Profile
(% of Corpus)

Floating Rate Debt Instruments 65-100 % Low to medium

• Money market instruments  (Money at call, MIBOR
linked debentures, floating rate CPs, CDs, floating
rate bonds less than 182 days or any other instrument
permitted by RBI/SEBI).

• Non-Money market instruments (including floating
rate bonds & debentures issued by corporates or
PSUs, floating rate gilts, fixed rate debentures/ bonds
with swap or any other instrument permitted by
RBI/SEBI)

Fixed Rate Debt Instruments: 0-35% Low to medium

• Money market instruments (including money at call,
CPs, CDs, treasury bills, gilts less than 1 year, Repos/
Reverse Repos or any other instrument permitted by
RBI/SEBI)

• Non-Money market instruments (including bonds &
debentures issued by corporates or PSUs, gilts,
securitised debt, fixed deposits or any other
instrument permitted by RBI/SEBI)

Note: If the Plan decides to invest in securitised debt, it is the intention of the Investment Manager
that such investments will not normally, exceed 35% of the corpus of the Plan. Floating rate debt
instruments include fixed rate instruments swapped for floating rate returns.

Investment objective The primary objective of the Plan is to generate income consistent with the prudent risk from a portfolio
comprising substantially of floating rate debt instruments, fixed rate debt instruments swapped for floating
rate return, and also fixed rate instruments and money market instruments.

Investment options The Plan offers a Cumulative Option and Dividend Reinvestment Option. The Trustees, however, reserve
the right to introduce any other Option (including Dividend Payout Option), if any, at a later date.
Cumulative Option: Under this option the Plan will not declare any dividends. The income earned by the
Plan will remain invested in the Plan and will be reflected in the Net Asset Value.
Dividend Reinvestment Option: This option is suited for investors seeking regular income through
dividends declared by the Plan. The Trustee may approve the distribution of dividends by the AMC fortnightly,
out of the net surplus of the Plan.  To the extent the net surplus is not distributed, the same will remain
invested in the Plan and be reflected.
The dividend due and payable to the Unitholders will be compulsorily and without any further act by the
Unitholders reinvested in the Scheme (under the Dividend Option, at the first ex-dividend NAV). The dividends
so reinvested shall be constructive payment of dividends to the Unitholders and constructive receipt of the
same amount from each Unitholder for reinvestment in Units.
On reinvestment of dividends, the number of units to the credit of Unitholder will increase to the extent of
the dividend reinvested divided by the NAV applicable as explained above. There shall, however, be no
entry load on the dividends so reinvested. Dividends will be reinvested based on the frequency of dividend.
Dividend Policy: It should, however, be noted that the dividend distribution policies as indicated above
are provisional. Further Dividend declaration policy stated above is indicative and may be modified from
time to time and will be entirely at the discretion of the Trustee. The Trustees may, also at a later date,
declare dividend declarations at frequent intervals, under the Dividend Option.

Initial Offer Period: The date on or the period during which the initial subscription to Units of the Plan can be made i.e. on March
28, 2003.

Initial Issue expenses Entire initial issue expenses will be borne by AMC.

Liquidity On an ongoing basis, the Plan will commence sale and redemption of Units not later than 30 days after the
close of the Initial Offer Period.  An investor can thereafter purchase and redeem Units on every Business Day
at NAV based prices, subject to the prevailing load structure. (Please refer to para on "Redemption Price" and
"Sale Price").
The Units of the Plan will not be listed on any exchange, presently.
The Fund will, under normal circumstances, endeavor to dispatch the redemption cheques within 1 Business
Day from the date of acceptance of the redemption request at any of the Customer Service Centers. This
service standard will apply only at the specified centers where RBI handles clearing directly and is able to
transfer funds from Mumbai on the same-day-value basis.
If a Unitholder makes a redemption request immediately after purchase of Units, the Fund shall have a right to
withhold the redemption request till sufficient time has elapsed to ensure that the amount remitted by him
(for purchase of Units) is realized and the proceeds have been credited to the Plan's Account. However, this is
only applicable if the value of redemption is such that some or all of the freshly purchased Units may have to
be redeemed to effect the full redemption.
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In respect of all non-RBI centers, for redemption payments, AMC will take additional day(s) - not exceeding 3
Business Days- that would essentially be linked to the time taken by banks to clear funds at such Non-RBI
centers.

Calculation and declaration of NAV NAV will be calculated on every Business Day. It is also proposed to calculate NAV on Sundays and on certain
intervening holidays during a week.

Business Day A day other than: (i) Saturday and Sunday; (iii) a day on which Banks in Mumbai or RBI or NSE are closed (iv)
day on which there is no RBI clearing/ settlement of securities or (v) a day on which the Sale and Redemption
of Units is suspended by the Trustee.

Provided that the days when the banks at any center where the AMC's Customer Service Centers are located,
are closed due to a local holiday, such days will be treated as Non-Business Days at such centers for the
purposes of accepting fresh subscriptions. However, if the AMC's offices in such centers are open on such
local holidays, then redemption and switch requests will be accepted at those centers, provided it is a Business
Day for the Plan on an overall basis.

Target amount The AMC seeks to raise a minimum subscription amount of Rs.1 lakh during the Initial Offer Period of the
Plan.

On-going Sales and repurchases The Plan will open for on-going sales and repurchases commencing from not later than 30 days after the close
of the Initial Offer Period. The investors can purchase and redeem at the Applicable NAV subject to entry / exit
loads, if any. For the present, on an on going basis, the Fund intends to charge no entry load or the exit load.

Further, the Trustee reserves the right to modify/alter the load structure under the Plan and may decide to
charge an entry load/exit load or a combination of entry/exit loads or introduce a differential load structure on
the Units subscribed/redeemed, subject to a maximum as prescribed under the Regulations.

Applicable NAV (For Purchases) Applicable NAV is the NAV per Unit at the close of the previous day to the Business Day on which the proceeds
are made available to the Fund by the Bank, in the normal course of clearing.

Applicable NAV (For Redemptions) Applicable NAV is the Net Asset Value per unit at the close of the Business Day on which the application is
accepted. It is proposed to calculate NAV on Sundays and on certain intervening holidays during a week.
Redemption requests received and accepted on Friday before the cut-off time will be paid out on Monday
based on Sunday's NAV.  Similarly Redemption Requests received, before the cut-off time, on a day prior to a
holiday will be priced at the NAV calculated as at the end of said holiday and will be paid on a Business Day
next to such holiday. If, however, there are more than one holiday successively occurring, the NAV will be
calculated as at the end of the last holiday and made applicable for redemptions received and accepted on the
Business Day just before such holidays to be paid on the Business Day next to such holidays.

An application will be considered accepted on that day; subject to it being complete in all respects and
received prior to cut-off period.

Minimum Application Amount Rs. 100,000 / - (plus in multiples of Re. 1)

Minimum Additional Investment Rs. 1000 / -

Minimum Redemption amount Rs. 500 /- and in multiples thereof; provided that minimum balance under a particular folio should not fall
below Rs. 5,000.

Redemption can also be made for the total number of units standing to the credit of investor at the time of
closure of account, even though such redemption is for less than Rs.5,000.

Cut off time for subscription 10.30 a.m.

Cut off time for redemption / Switch-out 12.00 noon

Portfolio disclosures The Mutual Fund shall disclose the full portfolio in respect of the Plan on AMC's website at www.pruicici.com
within 30 days and 60 days in two different formats prescribed in terms of SEBI's circular dated April 20, 2001
and on AMFI web site (www.amfiindia.com) before the expiry of one month from the close of each half-year,
in the prescribed format and mail the same to the Unitholders on half-yearly basis as prescribed under the SEBI
Regulations. Monthly disclosure of the entire portfolio for the Plan will be available on the AMC's web site -
www.pruicici.com.

Entry Load  & Exit Load Entry Load: Nil

Exit Load: Nil

Further, in future the Trustee reserves the right to modify/alter the load structure under the Plan with prospec-
tive effect and may decide to charge an entry load/exit load or a combination of entry/exit loads or introduce
a differential load structure on the Units subscribed/redeemed, subject to a maximum as prescribed under the
Regulations.

Sale Price At applicable NAV subject to entry load, if any, computed as follows:

Sale Price = Applicable NAV *(1 + Entry Load, if any).

Redemption Price At applicable NAV subject to exit load, if any, computed as follows:

Redemption / Repurchase Price = Applicable NAV *(1 - Exit Load, if any).

Estimated Recurring Expenses (% per annum of average net assets)

Description Prudential ICICI Floating Rate Plan

Investment Management & Advisory fees 0.45%
Trustee Fees 0.05%
Custodian Fees 0.02%
Marketing & Selling Expenses 0.07%
Registrar & Transfer Agent Fees 0.06%
Audit Fees 0.01%
Costs related to investor communications 0.03%
Other expenses 0.06%

Total Estimated Annual Recurring Expenses 0.75%

The above expenses are indicative and are subject to inter-se change and may increase/decrease as per actuals
and/or any change in the Regulations, but the same shall always be within the prescribed regulatory limits.
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Risk factors • Mutual Funds and securities investments are subject to market risks and there is no assurance or guaran-
tee that the objectives of the Plan will be achieved.

• As with any securities investment, the NAV of the Units issued under the Plan can go up or down depend-
ing on the factors and forces affecting the capital markets.

• Past performance of the Sponsors, AMC/Fund does not indicate the future performance of the Plan of the
Fund.

• The Sponsors are not responsible or liable for any loss resulting from the operation of the Plan beyond the
contribution of an amount of Rs 22.2 lacs collectively made by them towards setting up the Fund and
such other accretions and additions to the corpus set up by the Sponsors.

• Prudential ICICI Floating Rate Plan is the name of the Plan and does not in any manner indicate either the
quality of the Plan or its future prospects and returns.

• The NAV of the Plan may be affected by changes in the general level of interest rates and trading volumes.

• The NAV of the Plan may be affected by settlement periods and transfer procedures.

• In the event of receipt of inordinately large number of redemption requests or of a restructuring of the
Plan's portfolios, there may be delays in the redemption of Units.

• The Liquidity of the Plan' investments is inherently restricted by trading volumes.

• Investors in the Plan are not being offered any guaranteed returns.

• The Fund may use derivatives instruments like Interest Rate Swaps, Forward Rate Agreements or other
derivative instruments for the purpose of hedging and portfolio balancing, as permitted under the Regu-
lations and guidelines. Usage of derivatives will expose the Plan to certain risks inherent to such deriva-
tives.

• Mutual funds being vehicles of securities investments are subject to market and other risks and there can
be no guarantee against loss resulting from investing in the Plan. The various factors which impact the
value of the Plan's investments include, but are not limited to, fluctuations in the bond markets, fluctua-
tions in interest rates, prevailing political and economic environment, changes in government policy,
factors specific to the issuer of the securities, tax laws, liquidity of the underlying instruments, settlement
periods, trading volumes etc.

• Investment decisions made by the AMC may not always be profitable.

• From time to time and subject to the Regulations, the Sponsors, the Mutual Funds and investment com-
panies managed by them, their affiliates, their associate companies, subsidiaries of the Sponsors, and the
AMC may invest either directly or indirectly in any or all the Schemes. The funds managed by these
affiliates, associates, the Sponsors, subsidiaries of the Sponsors and /or the AMC may acquire a substan-
tial portion of the Plan's Units and collectively constitute a major investor in the Plan. Accordingly, re-
demption of Units held by such funds, affiliates/associates and Sponsors may have an adverse impact on
the Units of the Plan because the timing of such redemption  may impact the ability of other Unit holders
to redeem their Units.

• As per the Regulations, in case the AMC invests in any of the Plans managed by it, it shall not be entitled
to charge any fees on such investments.

Plan Specific Risk Factors

Risks of investing in floating rate debt instruments or fixed rate debt instruments swapped for floating rate
return:

a) Interest rate movement (Basis Risk): As the fund will invest in floating rate instruments, these instruments'
coupon will be reset periodically in line with the benchmark index movement. Normally, the interest rate
risk of a floating rate instrument compared to a fixed rate instrument is limited. The changes in the
prevailing rates of interest will likely affect the value of the Plan's holdings until the next reset date and
thus the value of the Plan's Units. Increased rates of interest, which frequently accompany inflation and/
or a growing economy, are likely to have a negative effect on the value of the Units. The value of securities
held by the Plan generally will vary inversely with changes in prevailing interest rates. The fund could be
exposed to the interest rate risk (i) to the extent of time gap in resetting of the benchmark rates, and (ii)
to the extent the benchmark index fails to capture the interest rate movement.

b) Spread Movement (Spread Risk): Though the basis (i.e. benchmark) gets readjusted on a regular basis, the
spread (i.e. markup) over benchmark remains constant. This can result in some volatility to the holding
period return of floating rate instruments

c) Settlement Risk (Counter-party Risk): The floating rate assets may also be created by swapping a fixed
return to a floating rate return. In such a swap, there may be an additional risk of counter-party who will
pay floating rate return and receive fixed rate return.

d) Liquidity Risk: Due to the evolving nature of the floating rate market, there may be an increased degree of
liquidity risk in the portfolio from time to time.

Debt Securities: The risk associated with investment in debt securities are as follows:

• Interest Rate Risk: As with all debt securities, changes in interest rates may affect the Plan's Net Asset
Value as the prices of securities generally increase as interest rates decline and generally decrease as
interest rates rise.  Prices of long-term securities generally fluctuate more in response to interest rate
changes than do short-term securities. Indian debt markets can be volatile leading to the possibility of
price movements up or down in fixed income securities and thereby to possible movements in the NAV.

• Liquidity or Marketability Risk: This refers to the ease with which a security can be sold at or near to its
valuation yield-to-maturity (YTM).  The primary measure of liquidity risk is the spread between the bid
price and the offer price quoted by a dealer.  Liquidity risk is today characteristic of the Indian fixed income
market.

• Credit Risk: Credit risk or default risk refers to the risk that an issuer of a fixed income security may
default (i.e., will be unable to make timely principal and interest payments on the security).  Because of
this risk, corporate debentures are sold at a higher yield above those offered on Government Securities,
which are sovereign obligations and free of credit risk.  Normally, the value of a fixed income security will
fluctuate depending upon the changes in the perceived level of credit risk as well as any actual event of
default.  The greater the credit risk, the greater the yield required for someone to be compensated for the
increased risk.
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• Reinvestment Risk: This risk refers to the interest rate levels at which cash flows received from the
securities in the Plan are reinvested.  The additional income from reinvestment is the "interest on interest"
component.  The risk is that the rate at which interim cash flows can be reinvested may be lower than that
originally assumed.

The AMC will endeavor to manage credit risk through in-house credit analysis. By analyzing the credit-
worthiness of the issuer, the Investment Manager will attempt to determine the credit quality of the
issuer's debt obligations. The AMC will place considerable emphasis on the credit rating of the issuer and
therefore will only invest in securities that are rated investment grade by a domestic credit rating agency
such as CRISIL, ICRA and CARE etc. or in un-rated debt securities, which the Investment Manager believes
to be of good quality. Subsequent to the issue of Circular No.MFD/CIR/9/120/2000 dated November 24,
2000, the AMC constituted an internal committee to approve the investment in un-rated debt securities.
All such investments, as and when are made, will be placed before the Board of Directors of AMC for its
review. Market risk will be addressed by analyzing various economic trends in order to seek to determine
the likely future course of interest rates. The Plan may also use various derivatives and hedging products
from time to time, as are available and permitted by the Regulations, in order to insulate the Plan's
portfolio from undue volatility in the debt markets and to enhance Unit holder's interest.

• Settlement risk: The inability of the Plan to make intended securities purchases due to settlement prob-
lems could cause the Plan to miss certain investment opportunities. By the same rationale, the inability to
sell securities held in the Plan's portfolio due to the extraneous factors that may impact liquidity would
result, at times, in potential losses to the Plan, in case of a subsequent decline in the value of securities
held in the Plan's portfolio.

• Investors are urged to study the terms of the Addendum carefully before investing in this Plan, and to
retain this Document for future reference.

Systematic Investment Plan Not Available.

Systematic Withdrawal Plan Not Available.

Automatic Encashment Plan Not Available

Switch Facility Available. The switch request will be subject to the minimum application size and other terms and conditions
of this Addendum and the scheme from / to which the amount is switched out/in.

Transparency Except in special circumstances described in the offer document of Prudential ICICI Income Plan, NAV will be
calculated on every Business Day and certain holidays and declared on every Business Day. NAV shall be made
available at all Customer Service Centers of the AMC. The AMC shall endeavor to also have the NAV pub-
lished in two daily newspapers and updated on AMC's website (www.pruicici.com). AMC shall update the
NAVs on the website of Association of Mutual Funds in India - AMFI (www.amfiindia.com) by 8.00-p.m. every
Business Day. In case of any delay, the reasons for such delay would be explained to AMFI and SEBI by the next
day.  If the NAVs are not available before commencement of business hours on the following day due to any
reason, the Fund shall issue a press release providing reasons and explaining when the Fund would be able to
publish the NAVs. The Mutual Fund shall disclose the full portfolio in respect of the Plan and mail the same to
the Unitholders on half-yearly basis as prescribed under the SEBI Regulations. Monthly disclosure of the entire
portfolio for the Plan will be available on the AMC's web site _ www.pruicici.com.

Repatriation facility NRIs/PIOs/OCBs/FIIs have been granted a general permission by RBI [Schedule 5 of the Foreign Exchange
Management (Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2000] for invest-
ing in / redeeming units of the Plan subject to conditions set out in the aforesaid regulations.

Eligibility for Trusts Religious and Charitable Trusts are eligible to invest in the Plan under the provisions of 11(5)(xii) of Income Tax
Act, 1961 read with Rule 17C of Income Tax Rules, 1962.

Tax Benefits As per applicable tax laws

Change in one of the Securities and Exchange Board of India, vide its letter dated June 4, 2002, has accorded its approval in
Co-Sponsors to the Fund recognizing ICICI Bank Ltd. as a co-sponsor consequent to the merger of ICICI Ltd. with ICICI Bank Ltd.

ICICI Bank is India’s largest private sector bank providing a broad spectrum of financial services to individuals
and companies. ICICI Bank today services a growing customer base of more than 5 million customer
accounts and 5 million bondholders accounts through a multichannel access network. This includes, more
than 500 outlets, 1180 ATMs, call centres and Internet banking. (source: Press Release dated December
23, 2002 at www.icicibank.com). ICICI Bank offers a wide range of banking products and financial services
to corporate and retail customers through a variety of delivery channels and through its specialised subsidiaries
and affiliates in the areas of investment banking, life and non-life insurance, venture capital, asset management
and information technology.

ICICI Bank was originally promoted in 1994 by ICICI Limited, an Indian financial institution, and was its
wholly-owned subsidiary.

Change in Investment Pattern
Subject to the Regulations, the asset allocation pattern indicated above may change from time to time keeping in view market conditions, market opportunities,
applicable regulations, and political and economic factors. It must be clearly understood that the percentages stated above are only indicative and not absolute and that
they can vary substantially depending upon the perception of the Investment Manager, the intention being at all times to seek to protect the interests of the Unit
holders. Such changes in the investment pattern will be for short term and defensive considerations.

Provided further and subject to the above, any change in the asset allocation affecting the investment profile of the Plan shall be effected only in accordance with the
provisions of sub regulation (15A) of Regulation 18 of the Regulations, as detailed in the offer document of Prudential ICICI Income Plan.
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Name of the Employee

Mr. Shailendra Bhandari

Mr. Dileep Madgavkar

Mr. Pankaj Razdan

Mr. Vasant Sanzgiri

Mr. Kalyan Prasath

Mr. Ranganath Athreya

Mr. Mrugank Paranjape

Age
(Years)

44

39

34

42

36

37

36

Designation

Managing Director

Chief Investment
Officer

Senior Vice
President & Head -
Sales,  Distribution
& Marketing

Senior Vice
President & Head
Human Resources

Vice President –
Information
Technology

Vice President
Legal, Compliance
and Company
Secretary

Vice President
Operations

Educational
Qualifications

Post Graduate Diploma
in Management, Indian
Institute of Manage-
ment, Ahmedabad;
Bachelor of Arts-
Economics, St.
Stephen's College,
University of Delhi.

Associate of Institute
of Chartered Accoun-
tants of India; B.Com
(Hons.)

BSc. (Electronics)
B.Tech (Electronics
Engineering)

BSc (Life Sciences),
MMS (Personnel
Management)

PGDSM(NIIT), B.Sc.

Associate -Institute of
Company Secretaries
of India. Bachelors
Degree (General
Laws), PGDCP

PGDM (IIM,
Ahmedabad)
B. Tech. (Electrical)
from IIT, Mumbai

Total No. of Years of
Experience / Type &
Nature of Experience

Over 22 years of experience
in the areas of Treasury, Risk
Management, Operations,
Technology, and Business
Development.

Over 14 years of experience
in treasury and fund
management.

Over 9 years of experience
in sales and distribution.

Over 15 years experience in
area of Human Resources
Management

Over 16 years of work
experience in areas of
Information Technology

Over 13 yrs of experience in
Compliance and Company
Secretarial functions.

Over 13 yrs of experience in
Operations and projects

Assignments Held
During the Last 10 Yrs

Managing Director Prudential ICICI AMC
- from December 2000 till date.
December 1999 to November 2000 IT
Consultancy in the field of Finance &
Banking at Auckland, New Zealand.
September 1994 - Nov. 1999- Treasurer
& Executive Director - Head Of Capital
Markets of  HDFC Bank Ltd., Mumbai,
India.
May 1992 - Aug 1994: Chief Executive
of Citicorp Securities & Investments Ltd.
in Mumbai

Chief Investment Officer – Prudential
ICICI AMC - 1998 to date.
Financial Analyst & Consultant - 1993 to
1998.
Manager Equities & PMS – ANZ Grindlays
Bank - 1989 – 1993.

Vice President / Senior Vice President &
Head - Sales & Distribution - Prudential
ICICI AMC - 2000 onwards.
Vice President - West & North  Zone
Prudential ICICI AMC - 1999 –
2000.Head -Distribution -Karvy Securities
Limited - 1997 – 1998.
Marketing Manager - HMG Financial
Services Limited -  1992 – 1993.
Graduate Engineer Trainee / Design
Engineer – Nelco Ltd. 1992.

Vice President / Senior Vice President  &
Head Human Resources Prudential ICICI
AMC - 2000 to date.
General Manager - Human Resources -
Owens Cornning India Limited - 1998 –
2000.
General Manager Human Resources –
DCW Home Products - 1996 – 1998.
Regional Human Resource & Quality
Manager - Modi Xerox - 1995 –1996.
Manager,  Human Resources Cyanamid
India - 1992 – 1995.
Manager – Human Resources - Indian
Hotels Limited - 1990 – 1992.

Vice President – Information Technology
- Prudential ICICI AMC June 2001
onwards.
Birla Global – Assistant Vice President
from Feb’97 to May, 2001.
DGP Windsor India Ltd. – Manager from
Sept ’94 to Jan’97.
Universal Luggage Mfg. Co. Ltd. - Asst.
Manager from Nov’90 to Sept’94.
NIIT/CCIT – Course Conductor from May
‘89 to Oct. ’90
ECIL – System Developer from June ’88
to April ‘89
Associated Systems – Software Developer
from July ’85 to April ’88.

Vice President - Legal, Compliance and
Company Secretary, Prudential ICICI
AMC Jan 14, 02 onwards.
Head Corporate Communication and
Company Secretary - IDBI Bank June 1997
to 12th Jan 2002.
Chief Manager  Merchant Banking and
Company Secretary - Karnataka Bank Ltd.
from 1992-97.
Company Secretary Lakshmi Motor Credit
(Now TVS Finance) 1989-92

May 2002 - to-date : Vice President -
Projects, Prudential ICICI AMC Limited
April 2001 - May 2002
Chief Technology Officer - Reliance
Logistics Pvt. Limited
Dec 1999 - March 2001
Director -  Infoline.com Limited & MD -
India Infoline Securities Limited
July 1997 - Nov 1999

Key Employees of the AMC and relevant experience

Other Disclosures
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Name of the Employee

Mr. R. Murali Krishnan

Mr. Sanjay Mehrotra

Mr. N. Krishna Kumar

Mr. Mihir Vora

Mr. Venugopal K.

Mr. Vivekanand Ramakrishnan

Mr. Pankaj Kaji

Mr. Chaitanya Pande

Age
(Years)

42

37

33

33

30

35

50

31

Designation

Fund Manager

Associate Vice
President -
Investments

Senior Fund
Manager

Fund Manager

Fund Manager

Manager – Credit
Analyst

Fund Manager

Fund Manager

Educational
Qualifications

ACS, CAIIB, PGDPM
& IR, BCom.

MMS, Marketing,
BCom

C.A., ICWA.

Post Graduate
Diploma in
Management (IIM
Lucknow), B.E.
(Mechanical)

PGDBA – ICFAI
Business School, MA
(Economics), B.Com.

Ph.D. (University of
Southern California),
MS (University of
Southern California),
B. Tech. (IIT Madras).

B.Com.

PGDM from IMI, New
Delhi, BSc from St.
Stephens College, New
Delhi

Total No. of Years of
Experience / Type &
Nature of Experience

Over 10 years of experience
in Investment Management

Over 13 years of experience
in Investment Management

Over 8 years of work
experience.

Over 7 years experience in
Investment Management
and Product Development.

Over 4 years experience in
Investment Management.

Over 6 years experience in
Credit Analysis.

30 yrs

7 yrs 5 Months
Manager – Fund
Management

Assignments Held
During the Last 10 Yrs

Regional Business Manager -  Deutsche
Bank A.G, Custody Services
July 1996 to June 1997
Director - WI Carr Securities Pvt. Limited
Nov 1995 to July 1996
Director - ING Barings Securities (India)
Pvt. Limited
Nov 1994 - Oct 1995
Vice President Operations, IIT Invest Trust
Limited
May 1990 - Oct 1994
Citibank N.A Global Consumer Business
Manager

Fund Manager – Prudential ICICI AMC -
1998 to date.
Sr. Research Analyst ICICI AMC 1995 –
1998.
Research Analyst ICICI AMC 1993 - 1995.
Research Analyst – Canbank Mutual Fund
1991 –1993.

Associate Vice President – Investments -
Prudential ICICI AMC - 1999 to date.
Manager – Investments -Prudential ICICI
AMC -  1999.
Dealer - Prudential ICICI AMC - 1998-
1999.
Assistant Manager - ICICI AMC - 1993-
1998.
Manager Sound Craft  Marketing - 1992-
1993.
Dealer – Treasury Tata Finance Limited -
1992.
Executive – Growmore Research & Assets
– 1990-1992.

Fund Manager - Prudential ICICI AMC -
1999 to date.
Vice President – Equity Sales - Dresdner
Klienwort Benson India - 1997 – 1999.
Research Analyst – UTI Securit ies
Exchange Limited - 1995 – 1997.
Executive Infar India Limited - 1993 –
1995.

Fund Manager – Prudential ICICI AMC -
2000 to date.
Fund Manager - SBI Funds Management
Limited - 1998 – 2000.
Chief Dealer, Dealer (Secondary Market
Equity) - SBI Funds Management Limited
- 1997 – 1998.
Portfolio Manager - SBI Funds
Management Limited – 1995-1997.
Deputy Manager (Product Development)
- SBI Funds Management Limited – 1994-
1995.
Management Trainee Gujarat State
Fertilisers Company Limited – 1991-1992.

Fund Manager -  Prudential ICICI AMC -
Sep. 2000 to date.
Dealer  - Pennar Investments Limited -
1997 – Aug. 2000.

Manager – Credit Analyst Prudential ICICI
AMC - 2001 to date.
Manager - Rating (Business Development
& Marketing) Crisil – 1995-2001.
Marketing Executive -Vikram Ispat - 1994
– 1995.

Fund Manager- Prudential ICICI AMC-
2002 till date.
Deutsche Bank, Mumbai (Vice-President-
Money Market) 1994-2002, ANZ
Grindlays Bank (Funds Manager)-1986-
1994

Sept. 16 th 2002 till date – Fund Manager
– Prudential ICICI AMC Limited
Jan 2000 to Sep 2002 Manager – Fund
Management, JF Asset Management
(India) Pvt. Limited
May 1995 to Jan 2000 Investment
Analyst, JF Asset Management (India) Pvt.
Limited



8

Prudential ICICI Mutual Fund

Trading in Derivatives
SEBI vide its circular no. MFD/CIR/011/061/2000 dated February 1, 2000 has
permitted all the mutual funds to participate in the derivatives trading subject to
observance of guidelines issued by SEBI in this behalf. In terms of SEBI guidelines,
trading in derivatives by the mutual funds should be restricted to hedging and
portfolio balancing and the Fund has to comply with the prescribed disclosure
requirements. SEBI had further issued clarifications vide its circular no. MFD/CIR/
21/ 25467/2002 dated                                                                                December
31, 2002 and has clarified certain types of transactions with illustrative examples,
which may be considered as hedging and portfolio balancing. The relevant extract
of the said circular is reproduced as under :

The term hedging is fairly clear. It would cover derivative market positions that
are designed to offset the potential losses from existing cash market positions.
Some examples of this are as follows:

• An income fund has a large portfolio of bonds. This portfolio stands to
make losses when interest rates go up. Hence, the fund may choose an
interest rate futures product in order to offset this loss.

• An income fund has a large portfolio of corporate bonds. This portfolio
stands to make losses when credit spreads of these bonds degrade or
when defaults take place. Hence, the fund may choose to buy credit
derivatives, which pay when these events happen.

The Board of Directors of Prudential ICICI Trust Limited (The Trustee) at its meeting
held on May 30, 2000 approved the proposal for the AMC using the various
portfolio hedging techniques and adopting the risk control mechanism under
the portfolios of the schemes of the Fund.

Accordingly, the Fund may use derivatives instruments like Interest Rate Swaps,
Forward Rate Agreements, options on interest rates, warrants  or such other
derivative instruments as may be introduced from time to time for the purpose of
hedging and portfolio balancing, as permitted under the Regulations and
guidelines.

Exposure to Derivatives:
The Scheme shall, under normal circumstances, not have exposure of more than
60% of its net assets in the derivative instruments. The AMC in times of market
volatility and other abnormal market conditions increase such exposure in
derivative instruments up to maximum of 65% of net assets of the scheme with
a view to protecting the interests of the investors under the Scheme.

The following information provides a basic idea as to the nature of the derivative
instruments proposed to be used by the Fund and the risks attached there with.

Advantages of Derivatives:
The volatility in Indian markets both in debt and equity has increased over last
few months.  Derivatives provide unique flexibility to the Plan to hedge part of its
portfolio.  Some of the advantages of specific derivatives are as under :

Interest Rate Swaps and Forward rate Agreements:
Bond markets in India are not very liquid. Investors run the risk of illiquidity in
such markets. Investing for short-term periods for liquidity purposes has its own
risks. Investors can benefit if the Fund remains in call market for the liquidity and
at the same time take advantage of higher rate by entering into a swap to receive
fixed rates. It adds certainty to the returns without sacrificing liquidity.

The following are illustrations how derivatives work:

Basic Structure of an Interest Rate Swap

In the above illustration,
Basic Details:  Fixed to floating swap

Notional Amount: Rs. 5 Crores

Benchmark: NSE MIBOR
Deal Tenor: 3 months (say 91 days)

Documentation : International Securities Dealers Association(ISDA).

Let us assume the fixed rate decided was 10%

At the end of three months, the following exchange will take place:
Counter party 1 pays: compounded call rate for three months, say 9.90%
Counter party 2 pays fixed rate:  10%

In practice, however, the difference of the two amounts is settled.  Counter party
2 will pay Rs 5 Crores *0.10%* 91/365 =  Rs. 12,465.75

Thus the trade off for the Fund will be the difference in call rate and the fixed rate
payment and this can vary with the call rates in the market. Please note that the
above example is given for illustration purposes only and the actual returns may
vary depending on the terms of swap and market conditions.

Risks  attached with the use of derivatives:
As and when the Scheme trades in the derivatives market there are risk factors
and issues concerning the use of derivatives that investors should understand.

Derivative products are specialized instruments that require investment techniques
and risk analyses different from those associated with stocks and bonds.  The use
of a derivative requires an understanding not only of the underlying instrument
but of the derivative itself.  Derivatives require the maintenance of adequate
controls to monitor the transactions entered into, the ability to assess the risk
that a derivative adds to the portfolio and the ability to forecast price or interest
rate movements correctly.  There is the possibility that a loss may be sustained by
the portfolio as a result of the failure of another party (usually referred to as the
"counter party") to comply with the terms of the derivatives contract.  Other
risks in using derivatives include the risk of mis pricing or improper valuation of
derivatives and the inability of derivatives to correlate perfectly with underlying
assets, rates and indices.

Thus, derivatives are highly leveraged instruments.  Even a small price movement
in the underlying security could have a large impact on their value.  Also, the
market for derivative instruments is nascent in India.

Valuation of Derivative Products:
a) The traded derivatives shall be valued at market price in conformity with

the stipulations of sub clauses (i) to (v) of clause 1 of the Eighth Schedule
to the Securities and Exchange Board of India (Mutual Funds) Regulations,
1996, as amended from time to time.

b) The valuation of untraded derivatives shall be done in accordance with the
valuation method for untraded investments prescribed in sub clauses (i)
and (ii) of clause 2 of the Eighth Schedule to the Securities and Exchange
Board of India (Mutual Funds) Regulations, 1996 as amended from time to
time.

PENALTIES & PENDING LITIGATIONS
Cases of penalties awarded by SEBI under the SEBI act or any of its regulations or
any other regulatory body against the sponsor of the mutual fund or any company
associated with the sponsor in any capacity such as the asset management
company, trustee company/board of trustees, or any of the directors or key
personnel of the asset management company and trustee company:

ICICI Bank: Nil

ICICI : Nil

AMC: Nil

Prudential Plc.

Financial Services Authority (FSA)

In October 2001, following a visit in early 1999, the Personal Investment Authority
fined the Company £650,000.  This related to delays in paying redress to
supplement the pensions of those who had retired and the benefits of the
beneficiaries of those who had died, and to its record keeping.

M&G

Following a regular Inland Revenue Personal Equity Plans(PEP) audit, M&G have
reached agreement to pay the following:

– missing application forms - £550

– incorrect handling of void PEPs - £3205

– accepting "paid for" as well as "free" shares during the
take-on of Norwich Union windfall shares - £600 + repayment
of any wrongly claimed tax credits

Investment Management Regulatory Organisation (IMRO)

In December 1996, Prudential Personal Equity Plans Limited underwent an IMRO
disciplinary procedure.

In January 1997, the IMRO fined Prudential Personal Equity Plans Limited £70,000
for breaches of the Client Money Regulations and related breaches which had
occurred several years before.

The breaches were caused through the inability of systems to cope automatically
with crediting individual investors' accounts with dividends declared in respect of
the underlying investments in personal equity plans.  The dividends were handled
manually, were not credited in time and mistakes arose, requiring insignificant
amounts of compensation to be paid to investors.

Any pending material litigation proceedings, other than ordinary routine litigation
incidental to the business of the mutual fund to which the sponsor of the mutual
fund or any company associated with the sponsor in any capacity such as the
AMC, Board of trustees/trustee company or any of the directors or key personnel
is a party. Any pending criminal cases or economic offence cases against the
sponsor or any company associated with the sponsor in any capacity such as
AMC, Board of Trustees/Trustee Company or any of the directors or key personnel.

AMC: One of the Investors under Prudential ICICI Growth Plan had made
investment to the tune of Rs. 50,00,000 under section 54EB of the Income Tax
Act, 1961. In accordance with the legal opinion of the counsel of the Fund, the
Fund is of the view that investments under section 54EB of the Income Tax Act,
1961 read with CBDT notification no. 10247 dated December 19, 1996 and the
Offer Document of Prudential ICICI Growth Plan, the units had to be locked-in
for a period of seven years from the date of investment. However, the Investor
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had disputed this stand and had filed a petition against Prudential ICICI Asset
Management Company Limited as one of the respondents in the Honourable
Delhi High court seeking the direction of the Court for premature redemption of
units. SEBI vide its order dated September 4, 2000, rejected the petitioner's claim
for premature redemption of units.

The Petitioner has subsequently approached the Securities Appellate Tribunal
seeking release of money due upon redemption of units and payment of interest
there on. The matter has been heard by the Tribunal and the Tribunal dismissed
the petition of the investor.

 The investor has, once again, filed a writ in the High Court of Delhi challenging
the order of the Tribunal.  This matter has been listed before Hon'ble Delhi High
court for final arguments in the regular hearing list.

ICICI Bank Ltd.:

There are no litigations whose likely outcome will have a material adverse effect
on the operations of the Company. However, following are the pending litigation/
disputes/defaults etc. against ICICI Bank as on December 16, 2002, listing out
criminal prosecutions launched against ICICI Bank and/or its working Directors
and Suits filed against ICICI Bank involving a claim amount of Rs. 10 lacs and
more. (Claims involving an amount of less than Rs. 10 lacs are produced in the
table below).

1. Three criminal complaints have been filed against ICICI Limited (since merged
with ICICI Bank Limited) before the Metropolitan Magistrate, Mumbai, under
the Maharashtra Private Security Guards Act, 1981 on technical grounds
that security guards have been engaged from exempted security agencies
even though ICICI Bank Ltd is registered with the Security Guards' Board.
ICICI Bank Ltd has earlier replied to the notices stating that registration is
only in respect of ICICI Bank's residential quarters at Andheri and not in
respect of other establishments of ICICI Bank Ltd.

2. Two criminal complaints have been filed against ICICI Bank Limited before
the Metropolitan Magistrate, Mumbai, under the Maharashtra Private
Security Guards Act, 1981, on technical grounds that security guards have
been engaged from unexempted security agencies.  ICICI Bank Ltd has
taken a stand that the exemption of security agencies continued on account
of High Court Order.

3. One case was filed by the Union of Security Guards at Bandra Kurla Complex
against ICICI Limited (since merged with ICICI Bank Limited) in the Industrial
Court claiming difference in wages on the ground that ICICI Bank Ltd is
engaging security guards, which is not correct. ICICI Bank Ltd has filed a
detailed reply inter alia pointing out that the engagement of security guards
was for temporary period, which came to an end on September 30,2000.
The Union had filed a writ petition in the Bombay High Court against the
Order of the Industrial Court vacating the earlier status quo order, which
has been dismissed.  The appeal filed by the Union in the Bombay High
Court (Division Bench) has been dismissed.  The Union has withdrawn the
case from the Industrial Court.  The Union has raised an industrial dispute
and thereafter has filed another writ petition in Bombay High Court inter
alia seeking direction for reference of the industrial dispute to Industrial
Tribunal and restraining ICICI Bank Ltd from terminating the security guards.
No stay has been granted and the earlier order for maintaining status quo
has expired.  The said industrial dispute has been referred to the Industrial
Tribunal.

4. Walsons Industries Products Inc. has filed in the Mumbai High Court a suit
against ICICI Limited (since merged with ICICI Bank Limited) for recovery
of US$653,000 alleging that three bills should be paid by ICICI Bank Ltd in
terms of a letter of credit as done in the case of five previous bills since they
formed part of the same transaction. ICICI Bank Ltd has put up a defence
stating that all documents received through Bank of Nova Scotia are on
collection basis, each one of them being an independent transaction by
itself without any supporting commitment from ICICI Bank Ltd through
the letter of credit.  The court has granted us unconditional leave to defend
the case.

5. Municipal Corporation of Greater Mumbai (BMC) has filed 5 cases against
ICICI Bank for violating of Section 471 of the BMC Act read with Sec. 328-
A on ground of non-payment of license fees for the illuminated sign boards
at ICICI Bank's ATM centres. ICICI Bank filed a Writ Petition challenging
the applicability of the provisions of Sec. 328 & 328-A of BMC Act in respect
of the ATM Centres. The Writ Petition stood dismissed. As against the
dismissal order, ICICI Bank filed a Special Leave Petition on November 14,
2002 in the Supreme Court.

6. A suit has been filed by M.B. Industries Limited a with the High Court at
Kolkata claiming a decree of Rs.10.25 crores from ICICI Limited (since
merged with ICICI Bank Limited), IDBI and IFCI in 1997. ICICI Bank's share
of the total claim amount is approximately Rs. 2 crores. The Kolkata High
Court has not granted any relief to the company. However leave was granted
to ICICI Bank, IDBI and IFCI to file recovery suits against the the company.
IDBI as the lead, has filed joint suit with ICICI Bank and IFCI before DRT,
Kolkata, against the company. ICICI Bank's claim in the suit is Rs. 191
lakhs. IDBI as the lead, has filed application u/s 22 (1) of SICA before the
BIFR for permission to continue with legal proceedings against the company.
The BIFR has recently granted permission to continue with legal proceedings
against the company. The BIFR has recently granted permission to continue
with legal proceedings against the company.  The suit is adjourned to
January 17, 2003.

7. Shri Vijay Shankar Prasad one of the debenture holder of of Lloyds Finance
& Investment Co. Ltd. had filed a Criminal complaint against the company
its officials and has also impleaded Shri K V Kamath, MD & CEO of ICICI
Bank Ltd. Summons were issued for personal appearance of Shri Kamath
against which we have filed an application under Section 205 of CRPC
before the Magistrate Court and the same has been allowed. We have
also filed criminal revision petition before the Sessions Judge and the Hon'ble
Judge has admitted the revision application, called for the records from the
Magistrate Court and hence the proceedings before the Magistrate Court
has been stayed. The matter is posted on January 3, 2003.

8. A criminal complaint has been filed before the Metropolitan Magistrate at
Ahmedabad by a Debenture holder of Western India Shipyards Limited,
against the Company, its Directors and against us as Debenture Trustees.
The basic complaint arises out of forfeiture of amounts paid by the
Debenture holder for Partly Convertible Debentures allotted to her since
call money has not been paid. This is a civil matter and the complaint is
likely to be dismissed.  ICICI Bank Ltd has filed a petition in the Hon'ble
High Court of Gujarat for quashing of the criminal complaint.  The Hon'ble
High Court of Gujarat has stayed the criminal proceedings qua ICICI Bank
Ltd and its Nominee Director.

9. The Peerless General Finance  & Invest. Co. Ltd., one of the debenture
holder of Essar Oil Ltd. (in which ICICI Ltd. which has been merged with
ICICI Bank Ltd. (ICICI Bank) is acting as trustees) has filed a suit against
Essar Oil Ltd. and others before the City Civil Court, Calcutta for non-
receipt of redemption amount and interest. ICICI Bank has been impleaded
as Defendents. We have filed our Written Statement before the City Civil
Court, Kolkata.

10. A  suit was filed by Anagram Finance Limited in November 1998 for recovery
of a sum of Rs.6.83 crores from EZY Slide Fasterners Limted. Summonses
have been served on the EZY Slide Fasterners Limted. They have not filed
appearance and ICICI Bank is going to pray for a decree. EZY Slide Fasterners
Limited filed a separate suit for recovery of Rs 7.18 crores, being the loss
allegedly suffered by them on account of breach by Anagram of Subscription
Agreement dated April 4,1995 for subscribing to 420,000 Zero Interest
Fully Convertible Debentures. The matter has not come up for arguments
till date.

11. The Union of contract labourers has raised an industrial dispute and
thereafter filed a writ petition in the Bombay High Court inter alia seeking
direction for reference of the industrial dispute to the Industrial Tribunal
and for continuation of arrangement of payment of wages in the meantime
beyond December 31, 2001.  However, the High court has not extended
the date of the said arrangement. The said industrial dispute has been
referred to the Industrial Tribunal.

12. A complaint was filed against Wipro Limited and all its Directors including
Mr. K.V. Kamath, in his capacity as Nominee Director on the Board Wipro
Limited before the Court of Judicial Magistrate, Bhavanagar by the Gujarat
Pollution Control Board alleging that effluents were being discharged
without proper treatment.  Shri K. V. Kamath is  Managing Director  and
CEO of ICICI Bank Limited.  Shri K.V. Kamath was not a director of Wipro
Limited as on the date of alleged offence. Special Leave Petition on behalf
of the directors is filed before the Supreme Court challenging the order of
the High Court of Gujarat dismissing the application for quashing the said
complaint. The Special Leave Petition has been admitted and the criminal
complaint has been stayed.

13. A shareholder of erstwhile ICICI since merged with ICICI Bank Ltd. had
filed a complaint before the Consumer Redressal Forum, Hyderabad District
against ICICI Infotech Services Limited regarding transfer of five shares
inspite of stop transfer request by him. The District Forum dismissed his
complaint. The shareholder appealed against the Order of the District Forum
and the appeal was admitted by the A.P State Consumer Disputes Redresal
Commission and directed ICICI Bank Ltd to pay compensation and costs.
An amount of Rs. 12,500/- was accordingly paid to the complainant .
However, the shareholder also has filed a criminal complaint against ICICI
Bank Ltd and ICICI Infotech Services Ltd, before the XI Metropolitan
Magistrate, Secunderabad and the The Hon'ble magistrate has referred
the matter to Marredpally Police Station, Secunderabad for investigation.
We have filed a quash petition before the Hon'ble High Court of Andhra
Pradesh (APHC) for quashing the criminal complaint filed before the XI
Metropolitan Magistrate, Secunderabad and APHC has granted stay on
the investigations being undertaken by the police department till further
orders.

14. ICICI Bank Ltd has filed a joint suit together with other banks and financial
institutions in DRT Delhi against Esslon Synthetics Ltd. and its Managing
Director (in his capacity as guarantor) for recovery of dues, The guarantor
has filed a counter claim for an amount  of Rs. 100 crore against ICICI Bank
Ltd and  other parties to the suit who were signatories to  the hiving off
arrangement of the Company's Fibres Division and LML Limited (Scooters
Division) into separate companies.

15. A joint suit was filed by all lenders with IFCI as the lead against Best Boards
Limited for recovery of dues in DRT, Delhi. The Company has filed a counter
claim of Rs. 600 lacs against all lenders (including ICICI Bank Ltd) on the
ground that IFCI, as the lead institution, refused to give its consent for sale
of the plant & machinery and has alleged that there were prospective buyers
who were willing to pay a sum of Rs. 600 lacs thereby causing loss to the
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Company.

16. Pelicorp Limited has filed a criminal complaint against ICICI Bank Limited
and Mr. H.N.Sinor, Joint Managing Director of ICICI Bank Limited and the
writ petition has been filed for quashing the said complaint and high court
has granted interim stay on the criminal complaint.

17. A complaint was filed against Wipro Limited and all its director including
Mr. Nachiket Mor, in his capacity as Nominee Director on the Board of
Wipro Limited before the Court of Judicial Magistrate, Jalgaon by the Food
Inspector, Food and Drug Administration alleging that the Vanaspati
produced did not contain the specified requirements. Mr. Nachiket Mor is
Executive Director  of ICICI Bank Limited.  Special Leave Petition on behalf
of the Directors is filed before the Supreme Court Challenging the order of
the High Court of Maharashtra dismissing the application for quashing the
said complaint, the same is admitted and the criminal complaint has been
stayed.

18. A Criminal Complaint has been filed against ICICI Bank Limited and Mr.
H.N. Sinor, Joint Managing Director of ICICI Bank Limited before the Chief
Judicial Magistrate, Jaipur for offense for wrongful dishonor of cheques.
We have filed revision before the High Court at Jaipur.  The Hon'ble Court
was pleased to admit the revision and stay the proceedings pending before
the Chief Judicial Magistrate.

19. Shri Madan Gopal one of the debenture holders of Modern Denim Ltd.
has filed a criminal complaint against the company its officials and has also
impleaded Shri N Vaghul, Chairman of ICICI Bank Ltd. Summons were
issued for personal appearance of Shri Vaghul against which ICICI Bank
has filed an application under Section 205 of CrPC before the Magistrate
Court (enclosing a medical certificate) and the same has been allowed. We
have also filed a criminal revision petition before the Sessions Judge and
the Hon'ble Judge has admitted the revision application, called for the
records from the Magistrate Court and hence the proceedings before the
Magistrate Court have been stayed. The matter is posted on January 02,
2003.

20. A Criminal Complaint has been filed before the Metropolitan Magistrate's
26th Court at Borivli, Mumbai by Ms Dipali Gopani against ICICI Home
Finance Company Limited, Shri K V Kamath, Shri Vaghul, Smt Gupte, Shri
S Mukherji, Smt Morparia, and certain other Directors of erstwhile ICICI
Limited. A Criminal Application has been filed on behalf of the said five
Directors and all other Directors in the Bombay High Court for quashing
the complaint and in the interim for stay of the complaint against the
Directors. The High Court has disposed of the said Criminal Application on
December 13, 2002, after recording the statement of the Complainant
that she would be withdrawing the Complaint against all Directors except
those who are Directors of ICICI Home Finance Company Limited.

21. On April 12, 1999  ICICI had filed a suit before Hon'ble Bombay High
Court (being Suit no 2203 of 1999) against Mardia Chemicals Limited [MCL]
for recovery of outstanding amount of Rs 135 crores (approx). Thereafter
on July 16, 2002 ICICI issued a notice under the Securitisation And
Restructuring Of Financial Assets & Enforcement of Security Interest
Ordinance, 2002 demanding payment of outstanding amount of Rs 293.49
crores. Thereafter on August 30, 2002 MCL has filed a suit in the City Civil
Court at Ahmedabad against ICICI Bank Limited, Shri K V Kamath & Smt
Lalita D Gupte for purported amount of Rs.56,31,44,00,000/-. We have
been advised that the suit filed is not tenable, bad in law and motivated
steps being adopted by MCL to thwart our recovery proceedings. We have
filed  an application under Order 7 Rule 11 of the Code of Civil Procedure
for the dismissal of the suit on the grounds of limitation, jurisdiction and
no cause of action against ICICI Bank Limited, Shri Kamath and Smt Gupte.
We have been granted time to file our written statement till December 17,
200.  The matter is coming up for hearing on  December 11, 2002.

22. On October 30, 2002, Shin-etsu Chemicals Private Limited [Shin-etsu] filed
a suit before Supreme Court of New York (being Complaint no. 603711of
2002) against ICICI Bank Limited [ICICI Bank] for compensatory damages
of US$ 1,000,000 plus interest for the alleged dishonouring by ICICI Bank
of the letter of credit issued by ICICI Bank in favour of Shin-etsu. ICICI Bank
has not agreed to make payments under the Letter of Credit as one of the
terms of the Letter of Credit has not been complied with. We have on
record a legal opinion from our Solicitors confirming that ICICI Bank was
well within their rights not to make payments under the Letter of Credit.
The reply to the complaint has been drafted by our counsel which is being
filed.

23. A criminal complaint has been filed by the Inspector of Legal Metrology at
Andheri, Mumbai Court for violation of Rule 8(1)(a) and (b) of Weights and
Measures (Packaged Commodities) Rules, 1977 against Godrej Consumer
Products Limited and all its directors including Mr. Anupam Puri, a non-
whole-time director of ICICI Bank, for not keeping the area surrounding
the quantity declaration on a pack of Shaving Cream free from printed
information. The offence is compoundable under the provisions of the
Weights and Measures (Packaged Commodities) Rules, 1977 and the said
Company has applied for the same."

24. In April 2001, a suit has been filed against Vision Organics Limited for
recovery of Rs. 31.27 crores before DRT, Ahmedabad.  In the said suit the
Company has filed a counter claim against the Bank for Rs 23 Crores and
recently paid Court Fees after the Bank raised the objection.

(Rs. in crores)

Sr. Nature of claim Cases with Cases with
No. Monetary no specific

Claim monetary
claim

Number Amount Number

1. Suits/legal proceedings filed by 214 0.28 232
shareholders/ bond holders of
ICICI Bank Limited

2. Suits/legal proceedings filed by 12 11.29 190
debenture holders against
ICICI Bank Limited as
Debenture Trustees.

3. Suits filed by lessees/hirers 139
seeking injunction against
ICICI Bank Limited taking
possession of vehicles pursuant
to lease/hire purchase
agreements and other suits
filed by retail customers.

4. Miscellaneous suits/ legal 63 0.53 50
proceedings in the course of
business.

Any deficiencies in the systems and operations of the sponsor of the mutual fund
or any company associated with the sponsor in any capacity such as the AMC or
the trustee company which SEBI has specifically advised to be disclosed in the
offer document, or which has been notified by any other regulatory agency.

Capital Markets : ICICI Bank acts as bankers to the market offerings of companies
on account of raising of equity or debt, buy back of equity and for acquisition of
equity on account of takeovers. These companies are required to maintain the
subscription funds with the bankers to the offering until the allotment of shares/
buy back of shares and the refund of excess subscription is completed. This process
generally takes about 15 to 30 days, resulting in short-term deposits with ICICI
Bank.

SEBI had issued a  notice in the matter of North Star Gems (India) Ltd to show
cause as to why  Bhadra, Ahmedabad branch of the erstwhile Bank of Madura
should not be suspended  from conducting merchant banking activities for a
period of 6 months. ICICI Bank filed its detailed reply with SEBI. SEBI in terms of
their Order dated October 16,2002 took note of the fact that RBI had not indicated
any malafide actions on the part of bank officials and also the fact that the Bank
had taken disciplinary action against the concerned employees and issued a
warning to Bhadra Branch of ICICI Bank with  further direction to that Branch to
act with due skill, care and diligence while acting as Banker to an Issue.

Debenture Trusteeship: The erstwhile ICICI Limited had provided debenture
trusteeship services since 1983, and acted as trustee for the holders of convertible
and non-convertible debentures issued in the public and private markets. During
SEBI's inspection of the Debenture Trustee operations of the erstwhile ICICI
Limited, observations on certain shortcomings were made by SEBI in its inspection
report. The erstwhile ICICI Limited had initiated suitable action based on SEBI
report and had submitted a detailed reply to SEBI. The matter is being examined
by SEBI. The erstwhile ICICI Limited had subsequently, with a view to exit this
business, been divesting the portfolio of debenture trusteeship in favour of other
debenture trustees. ICICI Bank continues to act as a debenture trustee for the
remaining companies for which the erstwhile ICICI Limited were debenture
trustees. ICICI Bank has been permitted by SEBI to act as a debenture trustee.

SUBSIDIARIES

1. ICICI Securities and Finance Company Limited (ICICI Securities): ICICI
Securities was set up in February 1993 to provide investment-banking
services to investors. ICICI Securities has three main business lines-

• Corporate advisory and Mergers and Acquisitions
• Fixed income; and
• Equities

With the merger of erstwhile ICICI Limited with ICICI bank becoming
effective, ICICI Bank holds 99.92% of the share capital of ICICI Securities.
ICICI Securities is a Merchant Banker, Underwriter and Portfolio Manager
registered with SEBI. Also ICICI Securities is a Primary Dealer registered
with RBI engaged in acquisition and trading of Government Securities.

Currently ICICI Securities provides services such as issue management
underwriting, placement of debt and equity, corporate advisory services
including mergers, amalgamations and spin offs, capital structuring,
valuations and fairness opinion reports and as a Primary Dealer actively
involved in money market operations, and trading in securities. It also
provides specialised services in the areas of private equity syndication and
privatisation of government entities. In addition, ICICI Securities has a
research team, which identifies investment opportunities and provides timely
investment advice to clients. ICICI Securities is amongst the largest arranger
of funds in Debt and Equity segments and also amongst the leading advisors
in Mergers and Acquisitions. It is also amongst the highest capitalized
Investment Banks in India with net worth of Rs.3,191.80 million as on
March 31, 2002.
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ICICI Securities was awarded two penalty points by SEBI for non-submission
of Letter of Offer in the Rights issues of Siroplast Limited and Thane Electricity
Supply Co. Ltd. during 1995 and one penalty point for non-submission of
post-issue report in the Public Issue for Shree Rajasthan Texchem Ltd. Further,
warning letters were issued by SEBI on October 2, 1998 for lack of due
diligence in the issue of Hindustan Motors Ltd. and on July 11, 2000 in
connection with dissemination of information to investors in the issue of
Cadila Healthcare Limited.

ICICI Securities was issued a warning letter by RBI on May 30, 2001 on the
bouncing of SGL form on a government securities transaction on May 4,
2001.  Before this, RBI had issued four such letters on January 9, 1997,
February 23, 1999, June 13, 2000 and January 18, 2001.  However penal
action is initiated by RBI only in case of three consecutive instances of
bouncing in the period of six months i.e. April-Sept. and /or October-March.
Hence no penal action was taken in above instances.

RBI reduced the liquidity support limit for ICICI Securities by Rs.25 crore for
a period of three months from October 7, 2002 until January 6, 2003, for
delayed submission of bid in the treasury bill auction conducted on
September 25, 2002.  Earlier, a reduction in the liquidity support limit by
Rs.1.50 crore was imposed for shortfall in bidding commitment on April 7,
2000, which was reset to original level with effect from October 9, 2000.

2. ICICI Investment Management Company Limited: ICICI Investment
Management Company Limited ("ICICI Investment Management") had
been incorporated on March 9, 2000 as a 100% subsidiary of erstwhile
ICICI Limited (ICICI) and obtained certificate of commencement of business
on March 14, 2000. The authorised share capital of ICICI Investment
Management is Rs.25 crore and the paid-up share capital is Rs.10,00,07,000.
Consequent to the amalgamation of ICICI with ICICI Bank becoming
effective on May 3, 2002, ICICI Investment Management has become a
100% subsidiary of ICICI Bank.

The main object of ICICI Investment Management is to carry on the business
activities in respect of the management of mutual funds, unit trusts, offshore
funds, pension funds, provident funds, venture capital funds, insurance
funds, and to act as managers, consultants, advisors, administrators,
attorneys, agents, or representatives of or for mutual funds, unit trusts,
offshore funds, pension funds, provident funds, venture capital funds or
insurance funds formed or established in India or elsewhere by ICICI
Investment Management or any other person (whether incorporated or
not) or by any government, state, local authority, association, institution
(whether incorporated or not) or any other agency or organisation and to
act as Financial Advisors and Investment Advisors, and to render such
financial management, financial consultancy and advisory services to
individuals, companies, corporations, trusts and other entities as
supplemental activities of ICICI Investment Management and as do not
conflict with the fund management activities.

ICICI Investment Management is the asset management company of "ICICI
Securities Fund", a Mutual Fund registered with the Securities and Exchange
Board of India.

SEBI had issued a warning letter on May 22, 2000 to ICICI Investment
Management for lack of due diligence while submitting the offer document
for ICICI CBO Fund-I.

Prudential plc.

Financial Services Authority (FSA)- Scottish Amicable

Following a visit in January 2001 the FSA raised concerns about the implementation
by Scottish Amicable Life of requirements issued by the Personal Investment
Authority in December 1999 concerning the sales of mortgage endowment
policies.

The Company agreed to review policies sold since that date; the matter has not
been concluded.

FSA - Prudential

The Prudential Assurance Company Limited has twice been criticised for failing
to meet its pension mis-selling review deadlines.  The first occasion was by the
FSA in 1997.

In December 1997, the FSA issued a section 60 notice and a public statement
criticising the Company's compliance arrangements with respect to its direct
sales force.

London Stock Exchange

Prudential Corporation plc was publicly criticised by the London Stock Exchange
in 1995 for the manner in which it dealt with authorisation of a dealing by its
then chief executive in Prudential shares.

Any enquiry/adjudication proceedings under the SEBI Act and the regulations
made there under, against the sponsor of the mutual fund or any company
associated with the sponsor in any capacity such as the AMC, Board of Trustees/
Trustee Company or any of the directors or key personnel of the AMC:

Prudential Corporation plc

PIA investigations:

Prudential Assurance Company Limited: Following an article in "The Guardian"
in August 1998 concerning possible pensions mis-selling, the PIA will be
investigating 2 cases.

SIB cases

Prudential Assurance Company Limited: A number of writs were issued from
1995 to 1997 in connection with the mis-selling of personal pensions, mainly
where a personal pension was taken out in preference to occupational scheme
membership but in some cases where an occupational scheme benefit was
transferred to a personal pension.

Some were for protective purposes pending review of the sale under the SIB
guidance; others proceeded, and many have reached settlement via consent orders
on the basis of payment of full compensation but without an admission of liability.

ITC Advertising Complaints Reports

(Pru Banking):  Complaints were received in November/December 1997 from 3
viewers.  An advertisement for a Prudential 60 Day Notice Account offered a rate
of 7.5% gross per annum on £10,000 and included the statement "you won't
find a better rate of interest for £10,000".

Two viewers objected that a "better rate" of 7.6% could be obtained on £10,000
in a Legal and General 60 day Notice Account.  The third viewer objected that
the rate of 7.5% in fact included a 1% loyalty bonus, which only applied after
£10,000 had been held in the account for 12 months.

Assessment:  Following a complaint on 17 October 1997, the ITC drew the
Teletext's attention that a higher rate of interest was apparently being paid on a
Legal and General account comparable to the Prudential's.  Teletext immediately
removed the Prudential advertisement from air pending investigations.  These
revealed that whilst Legal and General had introduced a rate of 7.6% on 10
October 1997, Prudential had not matched this rate until 17 October 1997.  In
addition, whilst Prudential's advertising agency had, on 15 October 1997,
requested Teletext to amend the rate to 7.6% from 20 October 1997, press
advertising for the Prudential account had reflected the higher rate on 17 October
1997.

Teletext confirmed that the headline rate was stated gross of a 1% loyalty bonus,
which was only paid if the account was still open after 12 months and only two
withdrawals had been made.  They agreed that this was a significant condition
which should have been made clear and instructed that subsequent advertising
for this Prudential account should include details.

The ITC agreed that the advertising had been misleading during the period the
Legal and General had been offering a higher rate than Prudential and considered
that the omission of details about the 1% loyalty bonus had also rendered the
advertising misleading.

Teletext had already removed the advertisement from air and would not permit it
to return until the relevant amendments were made.

The complaints were upheld.

Complaint via Trading Standards Department

The Prudential Assurance Company Limited: An objection (in 1998) was received
via the Trading Standards Department to a leaflet that claimed "Save around
£100 on home insurance".  The complainant, who was given a quote for £16
more than his existing policy, challenged whether the savings were generally
attainable.

Adjudication:  The complaint was upheld.  The advertisers submitted a summary
of their research, which showed that nine tenths of customers who had switched
their home insurance to Prudential had saved an average of £97.99.  They argued
that the claim was neither a price promise nor a guarantee that Prudential would
always be the cheapest.  The Authority noted that the leaflet stated elsewhere
that "You could save money ….."   It considered, however, that the claim implied
that switching to the advertisers' household insurance policies always saved
customers money.  Because that was not true, the Authority asked the advertisers
not to use the claim again.

Complaints about advertisements in the national press

1 The Prudential Assurance Company Limited:  An objection (in 1998)
to a national press advertisement that was headlined "Prudential announce
a rate change of great interest to savers" and featured a table of interest
rates for the advertisers' 60 Day Notice Account .  One column of the table
was headed "Monthly Rates (inc loyalty bonus)*" and quoted annual
interest rates for those who have their interest paid monthly.  A footnote
stated "The rates include a loyalty bonus of 1% gross pa (0.8% net pa)
calculated daily and paid annually on the anniversary date.  This is paid
provided the account is still open and in the preceding 12 months no more
than two withdrawals have been made and the balance has not been less
than £2,000."  The complainant objected that the advertisement was
misleading because the loyalty bonus was not paid until the anniversary
date.
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Adjudication:  Complaint upheld.  The advertisers said they believed the
footnote explained that monthly interest was calculated excluding the loyalty
bonus but accepted that the presentation of the advertisement could be
confusing.  The Authority considered that the advertisement was misleading
and it welcomed the advertisers' intention to amend future advertisements
to state monthly interest rates without the loyalty bonus, which they will
show separately.

2 The Prudential Assurance Company Limited:  An objection (in 1998)
to a national press advertisement that was headlined "Why you'll be better
off with Prudential because we're No. 1 in our field".  The complainant
challenged the claim.

Adjudication:  Complaint upheld.  The advertisers submitted evidence that
showed they were number one in some but not all the aspects of their pension
and life insurance business.  The Authority accepted that the advertisers claim
was acceptable in relation to pensions and life insurance but considered that
their information did not adequately substantiate the general claim that the
advertisers were "No. 1" in their field.  The Authority asked the advertisers to
specify in future the sectors in which they could show they were "No. 1".

The Prudential Assurance Company Limited (PAC):  LAUTRO approached
PAC in April 1994 with a request for its co-operation in an informal review to
validate LAUTRO's pension rules for the future.  Prudential agreed to co-operate.
LAUTRO subsequently expressed various concerns about the Prudential's approach
to pension transfers.  The review was placed on a formal footing in March 1995.
Following further discussions with LAUTRO, LAUTRO agreed not to take any
disciplinary action and no charges were brought.

State of Florida (Division of Securities & Finance) fined National Planning
Corporation (NPC) $10,000 for failing to register two branch offices. NPC were
also required to sign a Stipulation and Consent Agreement.

OPRA fined Prudential Nominees Ltd (PNL) £5000 following a determination
regarding the Ledo Limited Pension Plan (a SSAS) for which PNL is pensioneer
trustee.  The fine is in respect of failing to appoint an auditor and other procedural
failures. We have asked for reconsideration at OPRA Council meeting in March
2002.

National Planning Corporation (NPC) have established a $6m claimants funds
after agreement with New York Attorney General (NYAG).  This follows NYAG
investigation into sale of payphones and leaseback arrangements of ETS
payphones by representatives of NPC. NYAG allege that the sale constituted an
unregistered securities offering.

Jackson National Life (JNL) have reached a settlement of Haggan case and the
Andrews Dunn and Gales cases linked to it for a sum of $10m.  Finalised in
January 2002 - the terms of the settlement are confidential and should not be
disclosed to third parties.

Note: The Plan offered under this Addendum was approved by the Directors of
Prudential ICICI Trust Limited by circulation on March 4, 2003.

For and on behalf of the Board of Directors of
Prudential ICICI Asset Management Company Limited

Sd/-

Place : Mumbai Shailendra Bhandari
Date : March 21, 2003. Managing Director
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Name of Fund: Prudential ICICI Mutual Fund (“The Fund”)

To
Prudential ICICI Asset Management Company Ltd. (“AMC”)
Contractor Building
3rd Floor, 41 Kamani Marg,
Ballard Estate,
Mumbai 400 038

I / We _______________________________ and _________________________ * do hereby nominate the person more particularly described hereunder/
and/cancel the nomination made by me/us on the ___________ day of ___________ in respect of the units bearing No.____________.

Name & Address of the Nominee

Name of the Nominee (Mr./Ms.)

Address of the
Nominee

Date of Birth* DD MM YYYY

(to be furnished in case the Nominee is a minor)

Name of Guardian in case of minor (Mr./Ms.)*

Address of the
Guardian*

Signature of the
Guardian*

FORM FOR NOMINATION/CANCELLATION OF NOMINATION
(To be filled in by individual(s) applying singly or jointly)

Address of First Unitholder

Signature of First Unitholder

Name of First Unitholder

Instructions :
1. The nomination can be made only by individuals applying for / holding units on their own behalf singly or jointly. Non-individuals including society, trust, body corporate,

partnership firm, Karta of Hindu Undivided Family, holder of Power of Attorney cannot nominate. If the units are held jointly, all joint holders will sign the nomination
form. Space is provided as a specimen, if there are more joint holders more sheets can be added for signatures of holders of units and witnesses.

2. A minor can be nominated and in that event, the name and address of the guardian of the minor nominee shall be provided by the unit holder.
3. The Nominee shall not be a trust, society, body corporate, partnership firm, Karta of Hindu Undivided Family or a Power of Attorney holder. A non-resident Indian can be

a Nominee subject to the exchange controls in force, from time to time.
4. Nomination in respect of the units stands rescinded upon the transfer of units.
5. Transfer of units in favour of a Nominee shall be valid discharge by the asset management company against the legal heir.
6. The cancellation of nomination can be made only by those individuals who hold units on their own behalf singly or jointly and who made the original nomination.
7. On cancellation of the nomination, the nomination shall stand rescinded and the asset management company shall not be under any obligation to transfer the units in

favour of the Nominee.”

(* strike out which is not applicable)

Date :

Address of Second Unitholder

Signature of Second Unitholder

Name of Second Unitholder

Date :

Unit Holder(s)

Address of Third Unitholder

Signature of Third Unitholder

Name of Third Unitholder

Date :



14

Prudential ICICI Mutual Fund

I. GENERAL INSTRUCTIONS

1. The application form is for Resident Investors and NRIs/PIOs/
OCBs/FIIs and should be completed in English in BLOCK
Letters.

2. The signature(s) should be in english or in any of the Indian
languages specified in the eighth schedule of the
constitution of India. Thumb impressions must be attested
by a Magistrate or a Notary Public or a Special Executive
Magistrate under his/her official seal. Applications by minors
should be signed by their guardians. In case of HUF, the Karta
should sign on behalf of the HUF.

3. The application form number, the scheme name and the
name of the applicant should be mentioned on the reverse
of the instrument that accompanies the application.

4. The Application completed in all respects along with the
cheque / demand draft must be submitted to the nearest
Designated Collection Bank Branch. Applications incomplete
in any respect or not accompanied by a cheque or demand
draft for the amount payable are liable to be rejected and
the money paid will be refunded without interest.

5. Applications by OCBs should be accompanied by the relevant
supporting documents as notified by RBI.

6. No receipt will be issued for the application money. The
designated Collection Bank Branches will stamp and return
the acknowledgement slip in the application form, to
acknowledge receipt of the application.

7. NRIs/OCBs/FIIs applications will be accepted only at ICICI
Bank, Nariman Point Branch, Mumbai. The cheque/demand
draft should be drawn in favour of “Prudential ICICI Floating
Rate Plan– NRI/OCB/FII” and crossed “Account Payee Only”.

II. UNITHOLDERS INFORMATION

1. Minimum application amount for each option under the
Scheme is Rs. 1,00,000.

2. Investors should indicate their preference of Cumulative or
Dividend Reinvetment Options on the application forms. If
no indication is given on the application forms the investment
will be deemed to be for the Cumulative Option.

3. Name and address must be given in full (P.O. Box Address
is not sufficient). In case of NRI/PIO/FII/OCB investors an
overseas address must be provided.

4. Name of guardian must be mentioned if the investments are
being made on behalf of a minor. Date of Birth is mandatory
in case of minor.

5. In case of an application under Power of Attorney or by a
limited company, body corporate, registered society, trust or
partnership, etc. the relevant Power of Attorney or the
relevant resolution or authority to make the application as
the case may be, or duly certified copy thereof, along with
the Memorandum and Articles of Association / bye-laws
must be lodged along with the application form.

6. If the application is for Rs. 50,000 or more, then the PAN/
GIR Number and IT Circle/Ward/District (if available) of the
sole/first applicant should be mentioned.

7. Applicants should indicate their category by ticking the
appropriate box. Applications without a tick in the ‘Category’
box will be considered as investment by “Others”.

8. Applicants can specify the ‘mode of holding’ in the
Application Form as “Jointly” or “Anyone or Survivor”. In the
case of holding specified as “Jointly”, redemption and all other
requests to monetary transactions would have to be signed
by all joint holders. However, in cases of holding specified as
“Anyone or Survivor”, any one of the unit holders will have
the power to make the redemption requests, without it being
necessary for all the Unitholders to sign. In the event an
account has more than one registered owner, and the moder
of holding is not specified in the application form, the default
option for mode of holding would be considered to be
“Anyone or Survivor”. However, in all cases, the proceeds of
the redemption will be paid to the first-named holder.

III. BANK DETAILS

The first Unitholder should provide the name of the bank branch,
complete address of the branch, account type and account
number, which is mandatory as per Securities Exchange Board of
India circular IIAMRP/MF/CIR/07/826/98 dated April 15, 1998.
Applications without this information will be deemed to be
incomplete.

IV. MODE OF PAYMENT

1. The cheque/demand draft should be crossed “Account Payee
Only” and drawn in favour of “Prudential ICICI Floating
Rate Plan”. The Cheque/Demand Draft should be payable
locally at the centre where the application is lodged.

The cheque / demand draft should be drawn on any bank
which is situated at and is a member / sub-member of the
Bankers’ Clearing House. Cheques / demand drafts drawn
on a bank not participating in the Clearing House will not
be accepted.

2. Payments by Stockinvests and cash will not be accepted.

3. Investors residing in centres, where the Prudential ICICI
Customer Service Centres are not located, are requested
to make payment by demand drafts payable at the centre
where the application is to be lodged. DD charges will be
borne by the Fund. Outstation cheques will not be accepted.

V. NRI INVESTORS

1. Repatriation basis:

Payments by NRIs / OCBs / FIIs / persons of Indian origin
residing abroad, may be made by way of Indian Rupee drafts
purchased abroad or out of funds held in NRE/FCNR Account
or by way of cheques drawn on Non-Resident (External) NRE
Accounts payable at par and payable at the cities where the
Customer Service Centres are located.

In case of Indian Rupee drafts purchased or subscription
through NRE/ FCNR Account, an account debit certificate
from the bank issuing the draft confirming the debit should
also be enclosed.

2. Non Repatriation basis

NRIs/OCBs/persons of Indian origin investing on a non-
repatriable basis may do so by issuing cheques/demand
drafts drawn on Non-Resident Ordinary (NRO) account
payable at the cities where the Customer Service Centres
are located.

VI. NOMINATION

Nomination facility can be availed of by single/joint unitholder(s)
or a surviving unitholder. For details, please refer page 13.

VII. DIRECT CREDIT OF REDEMPTION

The Mutual Fund has an arrangement with selected banks to
enable direct credit of redemption proceeds into the bank account
of the investors who have an account with any one of the
designated banks. The unitholders wishing to opt for this facility
should select the mode of payment as “Direct Credit” and bank
in Step 4 and provide complete bank account details in Step 5.

List of banks is subject to change from time to time and the
Mutual Fund reserves the right to issue a cheque/draft in spite of
an investor opting for a Direct Credit mode.

Investors not opting for this facility will receive their redemption
payments by way of Cheque/Draft payable at par at the nearest
Prudential ICICI Customer Service Centre.

VIII. E-MAIL COMMUNICATION

Delivering service through web/e-mail helps the Fund to reduce
expenses in the Fund and is a more efficient delivery channel.
Currently, we provide based on your choice, most of the service
deliverable through e-mails. In case of a large document, a suitable
link would be provided and investor can download, save and print
these documents. However, investor always has a right to demand
a physical copy of any or all the service deliverable and Fund would
arrange to send the same to the investor.

INSTRUCTIONS



Sub-broker CodeBroker Code

APPLICATION FORM FOR RESIDENT INDIANS AND NRIs/PIOs/OCBs/FIIs

ABOUT YOU
Name of First Applicant Date of Birth (Mandatory)

Name of Guardian (in case of minor) Name of Father/Husband

Address (Please provide full address)

Note: If you are a Single Holder and if you wish to appoint a nominee, please fill the nomination form enclosed along with this document.

Communication

State

Tel.
(Res.)

E-Mail:

PAN/GIR No.  (Mandatory - Please refer to instruction no.II-6) Circle/Ward/District

Name of Second Applicant

Name of Third Applicant

Mr. Ms. M/s.

Mr. Ms.

Mr. Ms.

Mr. Ms.

Contact Person (In case of Institutional Investors)

Mr. Ms.

Tel.
(Off.)
Fax
No.

D D M M Y Y Y Y

Bank Serial
Number

Collection Centre

Application No.

Existing Folio No.

Mode of holding [Please tick (✓ )]

Occupation [Please tick (✓ )]

Status [Please tick (✓ )]

Single

Joint

Professional

Business

Retired

Housewife

Service

Student

Others

Individual

HUF

Company

Trust

Partnership

Anyone or
Survivor

Bank/FI

AOP/BoI

Club/Society

NRI /OCB/FII/PIO

Minor

Others

2

PIN CodeCity

Option & Sub-option
[Please (✓ )]

Amount Invested and Payment Details
(Refer to Instruction No.IV-1)

PRUDENTIAL ICICI
FLOATING RATE
PLAN

INVESTMENT DETAILS (Minimum Amount Payable : Rs. 1,00,000/- and in multiples of Re. 1 thereafter)

I/We wish to receive the following via
e-mail instead of physical document

Account
Statement

Quarterly Review &
Annual Report

Communication on Change
of Address, Bank, etc.

Transaction
Confirmation

E-MAIL COMMUNICATION

Amount  Invested (A) DD Charges (B) Amount Paid (C) = (A) – (B)

Rs.

Cheque/DD No.

Cheque/DD Date

Bank Name & Branch

Rs.Rs.

NROAccount Type (For NRI Investors) NRE FCNR NRSR

Scheme Name

Cumulative

Dividend Reinvestment

3

Prudential ICICI Floating Rate Plan
Are you an existing unitholder in any of our open ended funds? If yes, please enter your folio number below.
Please note that your account information and mode of holding will be as per existing folio number. Please fill
in “your investment & payment details” – Section 3.

Initial Offer Opens on
March 28, 2003

Earliest Closing
March 28, 2003

Initial Offer Closes on
March 28, 2003

✄ ✄ ✄
ACKNOWLEDGEMENT SLIP (To be filled in by the Investor) - Prudential ICICI Floating Rate Plan

Received from Mr./Ms./M/s.
Address

Investment Option Amount (Rs.) Cheque/DD No. Drawn on

Cumulative Option

Dividend Reinvestment Signature, Stamp & Date

1

Application No.



YOUR CONFIRMATION
The Trustee
Prudential ICICI Mutual Fund,
I/We have read and understood the contents of the addendum to the offer
document of Prudential ICICI Income plan. I/We apply for the units of Prudential
ICICI floating Rate Plan  and I/we agree to abide by the terms, conditions, rules
and regulations of the scheme. I/We confirm to have understood the terms &
conditions. Its investment objectives, investment pattern, fundamental objectives
and risk factors applicable to the scheme.  I/We have understood the details of
the scheme and I/we have not received nor been induced by any rebate or
gifts, directly or indirectly, in making this investment.

DD MM YYYY
First Applicant

Second Applicant

Third Applicant

S
IG

N
A

TU
R

E
(S

)

4
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PAYMENT OF REDEMPTION
Please select the mode of payment for redemption as mentioned below. Prudential ICICI Mutual Fund/AMC will endeavour to use ECS or Direct Credit mode for payment of redemption
but retains the right to use any other mode of payment as deemed appropriate. Please read the Instructions below.

Electronic Clearing Service (ECS)

ECS allows credit of redemption proceeds into unitholders bank account if their
bank branch is covered under ECS as per the RBI regulations.

I authorise Prudential ICICI to credit my redemption through ECS

MICR Code No. of your bank and branch

I/We hereby declare that the particulars given herein are correct and complete. If
the transaction is delayed or not effected at all for reasons of incomplete or incorrect
information, I would not hold Prudential ICICI Mutual Fund responsible. I have
read the instructions and agree to discharge the responsibility of me/us as a
participant under the “ECS” scheme.

ECS (Electronic Clearing Service) Direct Credit Warrant/Draft

Important: Please attach a blank “cancelled” Cheque or a clear photo copy
of the cheque.

BANK ACCOUNT DETAILS (As per Directives of SEBI, it is mandatory)
Bank Particulars (Name of the Bank) Account Number

Direct Credit of Redemption
If you have an account in any of the following banks you can opt for direct credit of redemption to your bank
account. I authorise Prudential ICICI to credit my redemption amount to my account maintained with the following
bank (Please ✓  ):

ABN Amro Bank

Bank of Punjab

Citibank N.A.

Deutsche Bank

Global Trust Bank

HDFC Bank

Hongkong Bank

ICICI Bank

IDBI Bank

I/We understand that the instruction to the bank for direct credit will be given by the Mutual Fund and such
instruction will be adequte discharge of Mutual Fund towards redemption proceeds. In case of bank not
crediting my bank account with/without assigning any reasons thereof or if the transaction is delayed or
not affected at all for reasons of incomplete or incorrect information, I would not hold Prudential ICICI
Mutual Fund responsible. I/We understand that the Mutual Fund reserves the right to issue a demand draft/
payable at par cheque instead of direct credit which will be in the beneficial interest of the investors.

Standard Chartered Bank

UTI Bank

Please provide the following details relating to the Sole/First Holder for Redemption Warrants.

Branch Address Account Type

City  Savings NRO NRE NRSRCurrent FCNR
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REGISTRAR

Computer Age Management Services Pvt. Ltd.
“A & B Lakshmi Bhawan”, 609 Anna Salai,

Chennai 600 006.
Tel.: (044) 2431 2121 / 2 / 3; Fax: (044) 2431 2124

✄ ✄ ✄

ICICI Bank Branch Collection Centres

COLLECTION BANK FOR INITIAL OFFER ONLY

NRI Collection Centres: ICICI Bank Ltd., Free Press House, Nariman Point, Mumbai.
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Sr.No. Branch City/Centre Address
1 M.G.Road Bangalore Raheja Towers, 3rd Floor, East Wing, 26/27, M.G. Road, Bangalore - 560 001.
2 Nungambakkam Chennai 110, Prakash Presidium, Utthamar Gandhi Salai, (Nungambakkam High Road), Chennai - 600 034.
3 Connaught Place Delhi 9A, Phelps Building, Connaught Place, New Delhi - 110 001.
4 Khairatabad Hyderabad 6-2-1012, TGV Mansions, Opp. Institution of Engineers, Khairatabad, Hyderabad - 500 004.
5 Jaipur Jaipur C-99, ‘Shreeji Towers’, Subhash Marg, Near Ahimsa Circle, ‘C’ Scheme, Jaipur - 302 001.
6 Kanpur Kanpur 18/186, The Mall, Kanpur - 208 001, Uttar Pradesh.
7 R.N. Mukherjee Rd. Kolkata Rasoi Court, 20, Sir R.N. Mukherjee Road, Kolkata - 700 001.
8 Lucknow Lucknow Opp. to Power House, 35, Aminabad, Lucknow - 226 018.
9 Nariman Point Mumbai 215, Free Press House, Free Press Marg, Nariman Point, Mumbai - 400 021.
10 Nagpur Nagpur Vishnu Vaibhav, 222, Palm Road, Civil Lines, Nagpur - 440 001.
11 Bund Garden Pune A-Wing, Shangrila Gardens, Bund Garden Road, Pune - 411 001.
12 Ambawadi Ahmedabad JMC House, Opp. Parimal Gardens, Off C.G.Road Ambawadi, Ahmedabad - 380 006.


